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Modi to Chair Emergency Meeting on US Tariff Hike

Prime Minister Narendra Modi will chair a high-level Cabinet meeting on Friday to assess the impact
of the steep tariff hike recently announced by US President Donald Trump. The US has imposed
punitive tariffs of up to 50% on Indian exports, citing India’s continued trade with Russia, particularly
in oil imports. This move threatens to strain the improving India—US ties and raises concerns over
potential disruptions to Indian trade and growth. Trump has also ruled out further trade talks with
India until the issue is resolved, linking the tariff pressure to broader efforts aimed at pushing Moscow
toward a ceasefire in Ukraine. The new 25% punitive tariff, put forward midweek, will become active
on August 27, intensifying the urgency of India’s response.

Read more explainers like these here: Economicstaan Explainers.
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