Trump’s Tariff Plan: A Growing Concern for Ireland

US President Donald Trump’s proposal to impose new tariffs on April 2 has raised concerns for Ireland,
a country heavily reliant on exports. The tariffs aim to reduce the US’s $1.2 trillion trade deficit by
raising US tariffs to match those imposed by other nations. While details remain uncertain, experts
fear that Ireland will be significantly affected, especially in key sectors like pharmaceuticals, medical
products, and technology.

Ireland’s exports to the US were valued at €72.6 billion in 2024, with pharmaceuticals making up €58
billion of that figure. If the US introduces tariffs on pharmaceuticals, as Trump has suggested, it could
jeopardize Ireland’s largest export sector, potentially leading to job losses and reduced foreign
investment.

The Irish government warns that up to 80,000 future jobs in the multinational sector may not
materialize if the trade dispute escalates. The Irish Exporters Association has also expressed concerns,
stating that tariffs could make Irish products less competitive in the US market, impacting revenue and
economic growth.

Beyond direct impacts, tariffs could also disrupt supply chains, increase costs for businesses, and
weaken investor confidence. The Economic and Social Research Institute (ESRI) estimates that tariffs
could cost Ireland €18 billion in lost trade and negatively affect public finances.

With Ireland’s economy heavily dependent on exports, any disruption in trade with the US could have
long-term repercussions on economic stability, investment, and employment. Experts urge businesses
to assess their exposure and prepare for potential challenges.

Stay informed with Economicstaan as we explore further insights on U.S. Tariffs and its implications
around the world.
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